
 
 

Academy Lottery Fundraiser 
 

 

HOW THE LOTTERY SYSTEM WORKS: 

 We will start by providing each player/family with approximately 8 tickets.  If a family 

does not wish to participate, remaining tickets will be provided to families that would 

like the opportunity to sell more tickets.  A list will be created of all those who wish to 

have the opportunity to sell more and tickets will be equitably provided to each family.   

 All funds for the Lottery need to be collected and given to Acad.  

 The winnings are to be used as a credit against tuition.  

 In the unlikely event that not all tickets are sold we need to ensure that funds are 

available to pay the daily winnings. The amount to be credited back to the members will 

be calculated based on the following formula. (Total Collections-2000)* .875 = amount 

to be distributed to membership, the remainder goes to the club. This amount is then 

divided by the number of tickets sold to get the per ticket share. The member will get 

credit for the appropriate number of tickets sold. 

 For example we sell 850 tickets we collect 8,500 of this 2000 goes towards winnings. 

The amount to be distributed is 5,688 (8,500-2000* .875) the members would get credit 

for 6.69 per ticket. Therefore if an individual sold 50 tickets they would get a credit of 

$334.50. The chart below illustrates various levels of participation in the lottery and the 

corresponding payout to the member.  

 

 
 

Tickets % # Sold Price Total 
Proceeds 
Toward 

Winnings 

Proceeds 
To Be 

Distributed 

Club 
Earnings 

Members 
Earnings 

Winnings 
Per 

Ticket 
Sold 

100% 1000 $10 $10,000 $2,000 $8,000 $1,000 $7,000 $7.00 

75% 750 $10 $7,500 $2,000 $5,500 $688 $4,813 $6.42 

50% 500 $10 $5,000 $2,000 $3,000 $375 $2,625 $5.25 

25% 250 $10 $2,500 $2,000 $500 $63 $438 $1.75 

 


